cerberus

NPL Video Disclaimer

This presentation is being furnished to provide preliminary summary information regarding Cerberus
Capital Management, L.P. (together with its affiliated management/general partner entities, operations
companies, loan servicing companies and funds and accounts that it manages directly and indirectly,
“Cerberus”). This presentation and the materials set forth herein may not be reproduced or used for any
other purpose. This presentation is confidential and any unauthorized copying, disclosure or distribution
of these materials without the express written consent of Cerberus is strictly prohibited.

The information contained herein is provided for informational purposes only, is not complete, and does
not contain certain material information about Cerberus and the funds, accounts and other investment
vehicles managed by Cerberus, whether now existing or hereafter created (collectively, the “Cerberus
Funds”), including important disclosures and risk factors, and is subject to change without notice. This
presentation is not intended to be, nor should it be construed or used as, marketing material or an offer to
sell, or a solicitation of any offer to buy, an interest in any Cerberus Fund or any other entity, which offer
may only be made at the time a qualified offeree receives a confidential private offering memorandum
describing an offering (a "memorandum®). In the event of any conflict between information contained
herein and information contained in a memorandum, the information in the memorandum will control and
supersede the information contained herein.

The information and data presented herein does not constitute, and is not intended to constitute,
“marketing” as defined in the European directive of the alternative investment fund managers
(2011/61/EV).

Cerberus is exempt from the requirement to hold an Australian financial services license under the
Corporations Act 2011 (CTH) in respect of financial services. Cerberus is registered with the U.S.
Securities and Exchange Commission under U.S. law, which differs from Australian laws.

Where this document is distributed by Cerberus into the United Kingdom (“UK”), it is intended to be made
available only to persons who fall within an exemption specified in the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005 (“FPQ”), as amended, and is exempt from the general restriction
in Section 21 of the Financial Services and Markets Act 2000 (“FSMA”). Exemptions include distribution to
investment professionals, high net worth companies, partnerships or unincorporated associations, or
other exemption, as defined in the FPO. Where this occurs, this document has not been approved by a
Financial Conduct Authority (“FCA”) authorised person which, unless these exemptions apply, would be
required under Section 21.

Where this document is distributed by Cerberus European Capital Advisors, LLP (“CECA”), authorized
and regulated by the Financial Conduct Authority ("FCA”), or by a Cerberus affiliate on its behalf, or
Cerberus is providing the document to a person in the UK not exempt as defined in the FPO, CECA
approves the document for distribution to Professional Clients or Eligible Counterparties, as defined by
the rules of the FCA.

Cerberus Capital Management, L.P. NPL Video Disclaimer



cerberus

No conclusion of any type or kind should be drawn regarding the future performance of any
Cerberus Fund based upon the information presented herein. It should not be assumed that any
of the holdings, transactions or strategies of any Cerberus Fund will be profitable, or that the
specific investments of any Cerberus Fund will be profitable, either individually or in the
aggregate (or, even if profitable, that the overall performance of any of the Cerberus Funds
making the investments will be profitable). Past performance may not be indicative of, and is not a
guarantee of, future results.

Certain statements contained herein may constitute “forward-looking statements,” which can be identified
by the use of forward-looking terminology such as “may”, “will”, “should”, “expect”, “anticipate”, “target”,
“project”, “estimate”, “intend”, “continue” or “believe” or the negatives thereof or other variations thereon or
comparable terminology. Due to various risks and uncertainties, actual events or results or the actual
performance may differ materially from those reflected or contemplated in such forward-looking

statements.

The information herein is not intended to provide, and should not be relied upon for, accounting, legal or
tax advice or investment recommendations.

This presentation is provided for illustrative purposes only to show a simplified example of certain
fundamental aspects of investing in certain non-performing loans. Cerberus’ actual approach on any
given portfolio may be materially different than the simplified example included herein.

One of the limitations of presenting hypothetical investment transactions and illustrative examples is that
they are generally prepared with the benefit of hindsight, and do not involve actual financial risk. No
hypothetical transaction can completely account for the impact of financial risk in actual investing. For
example, the ability to withstand losses or to adhere to a particular trading program in spite of losses are
material factors which can adversely affect actual results. There are numerous other factors related to the
markets in general or to the implementation of any specific investment program which cannot be fully
accounted for in the preparation of the illustrative examples set forth herein, and one or more of such
factors can adversely affect actual investment results.

The investments made by the Cerberus Funds generally involve a substantial degree of risk.

The actual returns of the Cerberus Funds depend upon many factors, including many factors not
addressed in this presentation. Such factors include, for example, among other things, future operating
results, the value of assets and market conditions at the time of disposition, transaction costs, financing
costs, the timing and manner of sale, transaction-level and Cerberus Fund-level costs, fees and
expenses, and a variety of other factors.

No representation or warranty is made concerning the completeness or accuracy of this information. As a
result of the inherent limitations of the information contained herein, prospective investors must not rely
on any such information in making any investment decision with respect to the any Cerberus Fund.
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